
Gamma Capital Trader Ltd - RTS 28: Qualitative Analysis 
 
 

• Explanation of the relative importance 
the firm gave to the execution factors 
of price, costs, speed, likelihood of 
execution or any other consideration 
including qualitative factors when 
assessing the quality of execution;  

 

The  importance  of  the  various  execution  
factors  stipulated  by  the  Rules  will  vary  
depending  on  the  circumstances and  
context  of  the  order.   
Gamma Capital Trader deals mainly in these 
asset classes, namely: 

• Equities 
• Debt Instruments 
• Private Placement 
• CIS 

 
The main execution factors we consider in 
normal market conditions are execution price 
and costs. 
 
Secondary execution factors we take into 
account when assessing the quality of 
execution are speed, likelihood of execution, 
type & size of the order, as well as 
settlement. 
 
In conditions where the market is poorly 
liquid, the main execution factors we 
consider are likelihood of execution and 
price.  
 
Eg: In order to guarantee a trade continuity 
and the best execution on each single 
security, Gamma Capital Trader trades all 
international security orders through various 
brokers. 
 

• Description of any close links, conflicts 
of interests, and common ownerships 
with respect to any execution venues 
used to execute orders; 

 

Gamma Capital Trader Ltd does  not  have  
any  close  links,  conflicts  of  interests  or  
common  ownerships  with  respect  to  any  
execution venues used to execute orders. 

• Description of any specific 
arrangements with any execution 
venues regarding payments made or 
received, discounts, rebates or non-
monetary benefits received;  

 

The Firm does not have any arrangements 
with any  execution venues regarding 
payments made or received,  discounts, 
rebates or non‐monetary benefits received. 

• Explanation of the factors that led to a 
change in the list of execution venues 
listed in the firm’s execution policy, if 
such a change occurred; 

 

Gamma Capital Trader uses a vast number of 
brokers internationally. Therefore, the list of 
brokers changes periodically in order to 
always have a wide option available. The list  
of  Brokers  is in  the  firm’s  Best Execution 
Policy. 



• Explanation of how order execution 
differs according to client 
categorisation, where the firm treats 
categories of clients differently and 
where it may affect the order 
execution arrangements? 

 

All Gamma Capital Traders clients are treated 
the same under its Best Execution Policy. 

• Explanation of whether other criteria 
were given precedence over 
immediate price and cost when 
executing retail client orders and how 
these other criteria were instrumental 
in delivering the best possible result in 
terms of the total consideration to the 
client? 

In 2018, Gamma Capital Trader did not 
execute any trades on behalf of Retail Clients. 
 

• Explanation of how the investment 
firm has used any data or tools relating 
to the quality of execution, including 
any data published under Commission 
Delegated Regulation (EU) …/…to be 
inserted before publication [RTS 27]? 

During 2018, Gamma Capital Trader Ltd has 
regularly monitored the quality of execution 
obtained from the brokers used to place 
client orders for execution.  Each  trade  is  
monitored  by  the  traders  when  placing the 
trade instruction to ensure that it is executed  
on  the  best  terms available. It is a 
prerequisite of the terms of business of all 
brokers used by Gamma Capital Trader Ltd 
that they must provide the firm’s clients with 
best execution 
Gamma Capital Trader has relationships with 
various counterparties which ensure 
coverage of and access to markets and 
liquidity and who are able to effectively 
execute orders for our clients. 
    

• Where applicable, an explanation of 
how the investment firm has used 
output of a consolidated tape provider 
established under Article 65 of 
Directive 2014/65/EU? 

 

This is not applicable, as there are currently 
no consolidated tape providers in Europe. 

 
 
 
 
 

 
 
 

 


